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NBD#6a 

iNT �:�ODUCTORY NO�

4�7 Ordinance No. 

Authorizing a long-term lease of a portion of 835-855 West Main Street to ESL 
Federal Credit Union 

WHEREAS, the City of Rochester has received a proposal from ESL Federal 
Credit Union (ESL) to lease from the City an approximately 0.83 acre vacant portion of 
835-855 West Main Street (Lease Parcel), for a term of twenty years with the option to
extend for up to three additional periods of five years each, in order to construct and
operate a new ESL retail banking branch building with accessory drive-through lanes,
automated teller machine, and parking facilities (ESL Branch);

WHEREAS, the Lease Parcel is located within the Bull's Head Urban Renewal 
Area (BH UR Area) and is subject to an urban renewal plan (BH UR Plan) adopted in 
Ordinance No. 2018-230; 

WHEREAS, the BH UR Plan designates the approximately 4.2 acre Bulls Head 
Plaza property at 835-855 West Main Street (Plaza Property) as among the prominently 
located properties deemed to be critical to the successful redevelopment of the entire 
BH UR Area; 

WHEREAS, the retail plaza building on the Plaza Property is scheduled to be 
demolished due to its blighted condition in accordance with the BH UR Plan, and the 
Lease Parcel comprises a vacant part of the Plaza's parking lot; 

WHEREAS, a retail branch of another bank has vacated the Plaza building 
without proposing to relocate elsewhere in the BH UR Area; 

WHEREAS, ESL is proposing to establish the ESL Branch on the Lease Parcel 
portion of the Plaza Property to serve as an anchor business and spur to redevelopment 
of the rest of the Plaza Property and the entire BH UR Area; 

WHEREAS, due to the location of the Lease Parcel within the BH UR Area, the 
New York State Urban Renewal Law at Section 507(2) of the General Municipal Law, 
requires the City to assess ESL's plan and credentials so as to determine whether ESL 
qualifies for designation as a qualified and eligible sponsor of the redevelopment of a 
City-owned property located within an urban renewal area; 

WHEREAS, founded by George Eastman more than 100 years ago and 
headquartered in downtown Rochester, ESL is the largest, locally led financial services 
organization in the Greater Rochester area, owning and operating 24 bank branches 
throughout Greater Rochester, including two new branches in the City opened up within 
the past 3 years; 

WHEREAS, at present there are no full-service retail bank branches located in 
the BH UR Area or elsewhere in the City's Southwest quadrant; 
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Resolution No. URA-

NBD#6b 

Designating the ESL Federal Credit Union as qualified and eligible to lease the 
underlying land and to establish, operate and maintain a retail bank branch on a 
portion of 835-855 West Main Street 

WHEREAS, the City of Rochester has received and shared with this Agency a 
proposal from ESL Federal Credit Union (ESL) to lease from the City an approximately 
0.83 acre vacant portion of 835-855 West Main Street (Lease Parcel), for a term of 
twenty years with the option to extend for up to three additional periods of five years 
each, in order to construct and operate a new ESL retail banking branch building with 
accessory drive-through lanes, automated teller machine, and parking facilities (ESL 
Branch); 

WHEREAS, the Lease Parcel, which is described and depicted in the attached 
Lease Parcel Description incorporated into this resolution, is located within the Bull's 
Head Urban Renewal Area (BH UR Area) and is subject to an urban renewal plan (BH 
UR Plan) adopted in Ordinance No. 2018-230; 

WHEREAS, the BH UR Plan designates the approximately 4.2 acre Bulls Head 
Plaza property at 835-855 West Main Street (Plaza Property) as among the prominently 
located properties deemed to be critical to the successful redevelopment of the entire 
BH UR Area; 

WHEREAS, the retail plaza building on the Plaza Property is scheduled to be 
demolished due to its blighted condition in accordance with the BH UR Plan, and the 
Lease Parcel comprises a vacant part of the Plaza's parking lot; 

WHEREAS, a retail branch of another bank has vacated the Plaza building 
without proposing to relocate elsewhere in the BH UR Area; 

WHEREAS, ESL is proposing to establish and operate the ESL Branch on the 
Lease Parcel portion of the Plaza Property to serve as an anchor business and spur to 
redevelopment of the rest of the Plaza Property and the entire BH UR Area; 

WHEREAS, founded by George Eastman more than 100 years ago and 
headquartered in downtown Rochester, ESL is the largest locally led financial services 
organization in the Greater Rochester area, owning and operating 24 bank branches 
throughout Greater Rochester, including two new branches in the City opened up within 
the past 3 years; 

WHEREAS, at present there are no full-service retail bank branches located in 
the BH UR Area or elsewhere in the City's Southwest quadrant; 

WHEREAS, the proposed Lease Parcel for the ESL Branch is located on the 
northwest corner of the Plaza Property fronting on West Main Street; 
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