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The financial reports submitted are certified that based on the officer's knowledge, the information
provided herein is accurate, correct and does not contain any untrue statement of material fact;
does not omit any material fact which, if omitted, would cause the financial statements to be
misleading in light of the circumstances under which such statements are made; and fairly
presents in all material respects the financial condition and results of operations of the authority
as of, and for, the periods presented in the financial statements.
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RURA

7/01/07-6/30/08
Operations and Accomplishments

1.

ESL Federal Credit Union (ESL) will be constructing its new headquarters on 225 Chestnut Street,
along with a parking garage to be located on 280 5. Clinton Avenue in downtown Rochester, ESL
employs approximately 600 people (nearly 350 at its current headquarters, and 150 who work
at one of ESL's 19 branches). The new headquarters building will pave the way for an
approximately 180,000 square foot, six story facility and up to 520 space parking garage.

The City of Rochester (City) and Rochester Urban Renewal Agency (RURA) assisted with this
project by selling three parcels of land (225 & 255 Chestnut Street, and 280 5. Clinton Ave).

The project is anticipated to bring over 300 positions to the City upon project completion. Total
investment resulting from the project is expected to be approximately $50-$60 million.

The employee move in to the new facility is projected to be in February-March 2010.

Price Rite, 373 Driving Park

This project involved the donation from Wegmans of the property at 373-375 Driving Park
Avenue (the former site of Wegmans Food Market). This parcel was accepted by the City under
the conditions that City taxes and other charges against the parcel shall be cancelled from the
date of closing forward. Any taxes levied after the date of closing, while the City still owns the
parcel, shall also be cancelled. Additionally, said parcel shall be accepted free and clear of any
outstanding liens or encumbrances. The acceptance of the donation shall be subject to the
requirement that the funds ($425,000 to 373 Driving Park Ave. LLC — Peter Lutz and Dale Scutti,
members) received from the sale of this property shall be used to fund economic development
in the Driving Park Urban Renewal District.

373 Driving Park Ave LLC agreed to lease the property to an acceptable food market operator,
Price Rite, a full service food market operator. Price Rite proceeded with renovations at the 2.2
acre site and the 43,000 sq. ft. structure. This provided the residents with convenient shopping
and Maplewood businesses with hope for the future.

As part of this land use agreement, the City's Economic Development Department will offer
grants of up to $30,000 for targeted exterior improvements to businesses along Dewey Avenue
from Lexington Avenue to West Ridge Road. Building owners and commercial tenants can apply
for assistance provided they submit an architect’s plans.

Midtown acquired for sale and redevelopment. (See Projects Undertaken by RURA section.)

5t. Joseph's Parking Garage--The City established the St. Joseph’s Urban Renewal District in 1995
with the purpose of acquiring properties and assembling land for construction of a privately
owned parking. RURA retained ownership of the land and leased the property to the County of
Monroe Industrial Development Agency. A 1,000 space parking garage was constructed and
operated by a private developer (CIDC) on the property. The garage was financed with tax



exempt bonds and funds received by the City of Rochester for purchase of 376 spaces in the
garage for public use.

Since the garage opened in 2000 it operated at annual deficit. CIDC was in default to the
mortgagor of the garage (Tower Rochester LLC) and in arrears in property taxes and PILOT
payments to the City of Rochester and County of Monroe. Tower Rochester LLC assumed
ownership of the garage from CIDC in early 2008 and RURA approved an Option Agreement for
Purchase of the land beneath the garage for $570,000. Tower has paid all outstanding
obligations to the City and County and is current with all taxes and PILOT payments. Tower has
proposed selling the garage to a local developer and RURA has approved assigning the Purchase
Option Agreement to LCG Acquisitions LLC. LCG is expected to acquire the parking garage by
November 7, 2008. The City is maintaining the agreement with LCG for the 376 public parking
spaces.
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Rochester Urban Renewal Proceedings for 7/1/07-6/30/08

Date Resolution Na.

Proceedings in 2007

7/07 URA-5
URA-&
8/07 URA-T
URA-8
URA-D

Proceedings in 2008

2/08 URA-1
URA-2
4/08 URA-3
URA-4
URA-5

g\general\rura\proceedingsforfiscalyear0708

Action

Approving the sale of parcels to the City of Rochester

Approving the acceptance of the former Hilton Street from
the City of Rochester
*Property accepted by RURA to confirm title.

Designating Genesee Brooks LLC as qualified and eligible to
purchase and develop Sub-Area Il in the Brooks Landing
Urban Renewal Project

Appraving and adopting the Urban Renewal Plan for the
DOriving Park Urban Renewal District

Designating 373 Driving Park LLC as qualified and eligible to
purchase and develop 373-375 Driving Park Avenue in the
Driving Park Urban Renewal Project

Designating Tower Rochester LLC as qualified and eligible to
obtain an option to purchase and develop 58-72 North Clinton
Avenue in the5t. Joseph's Area Urban Renewal Project

Approving an option to Tower rochester LLC for the sale of
58-72 Morth Clinton Avenue in the St. loseph's Area Urban
Renewal Project, cancellation of a ground lease and
appropriating sale proceeds

Designating the Adirondack Sports Club LLC as gualified and
eligible to lease and develop the soccer stadium parcels in the
Erie Canal Urban Renewal Project

Designating ESL Federal Credit Union as qualified and eligible
to purchase and develop 225 and 255 Chestnut Street in the
Southeast Loop Urban Renewal Project

Approving the sale to ESL Federal Credit Union of 225 and 255
Chestnut Street in the Southeast Loop Urban Renewal Project



RURA
Summary Financial Information
7/1/07-6/30/08

Summary Statement of Net Assets

Assets

Current Assets
Cash and cash equivalents
Investments

Receivables, net

Other assets

Total Current Assets

Noncurrent Assets

Restricted cash and investments

Long-term receivables, net

Other assets

Capital Assets
Land and other nondepreciable property
Buildings and equipment
Infrastructure
Accumulated depreciation
Met capital assets

Total Noncurrent Assets

Total Assets

Liabilities
Current Liabilities
Accounts payable
Pension contribution payable
Other post-employment benefits
Accrued liabilities
Deferred revenues
Bonds and notes payable
Other long-term obligations due within one year
Total Current Liabilities
Noncurrent Liabilities
Pension contrubiton payable
Other post-employment benefits
Bonds and notes payable
Other long-term obligations
Total Noncurrent Liabilities

Total Liabilities

Net Asset (Deficit)

$1,404,629
$750,000

52,154,629

5570,000

$570,000

52,724,629

5570,000

5570,000

S0

$570,000



Net Assets

Invested in capital assets, net of related debt

Restricted
Unrestricted

Total Net Assets

Summary Statement of Revenues, Expenses and Change in Net Assets

Operating Revenues

Charges for services
Rental & financing income
Other operating revenues

Total Operating Revenue

Operating Expenses

Salaries and wages

Other employee benefits
Professional services contracts
Supplies and materials
Depreciation & amortization
Other operating expenses

Total Operating Expenses

Operating Income (Loss)

Nonoperating Revenues

Investment earnings

State subsidies/grants
Federal subsidies/grants
Municipal subsidies/grants
Public authority subsidies
Other nonoperating revenues

Total Nonoperating Revenue

Nonoperating Expenses

Interest and other financing charges
Subsidies to other public authorities
Grants and donations

Other nonoperating expenses

Total Nonoperating Expenses

$2,154,629

52,724,629

52,394,343

52,394,343

5250,621
5250,621

52,143,722

510,908

510,908

50



Income (Loss) Before Contributions 52,154,630

Capital Contributions 50
Change in net assets S0
Net assets (deficit) beginning of year S0
Other net assets changes 50
Net assets (deficit) at end of year S0
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RURA
Debt Repart
7/01/07-6/30/08

1. The authority did not have any outstanding debt, including conduit debt, at any point during the
reporting period.

2. There was no new debt issuance during the reporting period.
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RURA
Annual Investment Report
7/1/07-6/30/08



